2022 2021 Change
2022f€F 20214F 2575
Gross margin ES B 42.3% 37.4% 4.9 pp
Adjusted EBITDA margin’ 2 B i | BRI EER 28.6% 26.9% 1.7 pp
Adjusted net profit margin2 ZRER BT ER2 19.7% 18.9% 0.8 pp
Adjusted return on assets? R ER T[] ERs 15.1% 22.3% (7.2) pp
Adjusted return on equity* ZVIEEN ER Ol ER 19.9% 34.2% (14.3) pp
Inventory turnover days FREEXE 82 days X 70 days X 12 days X
Trade receivables turnover days BR 5 MW KSR Rl EE K28 4.9 days X 3.7 days X 1.2 days X
Trade payables turnover days BR A NI MKFR AR RE 26 days X 21 days X 5 days X
Current ratio® mEhEERs 3.56 2.38 1.18
Quick ratio® BRI =R6 2.96 1.90 1.06
Gearing ratio? RARGIREE 2.9% 12.5% (9.6) pp
The liability-to-asset ratio® Brefafkrbr e 20.3% 29.3% (9.0) pp
Adjusted cash flow ratio of FFREE S ENINE
operating activities® mELERe 1.3 1.0 0.3
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. Equals adjusted net profit for the year plus depreciation and amortization expenses,
interest expenses and income tax expense, divided by revenue and multiplied by
100%

. Equals adjusted net profit for the year divided by revenue and multiplied by 100%

. Equals adjusted net profit for the year divided by the average of the beginning and
ending balance of total assets for that period and multiplied by 100%

. Equals adjusted net profit for the year divided by the average of the beginning and

ending balance of total equity for that period and multiplied by 100%

. Equals current assets divided by current liabilities as of the same date

. Equals current assets less inventories and divided by current liabilities as of the same

date

. Equals total interest-bearing borrowings divided by total equity and multiplied by 100%

. Equals total liabilities divided by total assets and multiplied by 100%

. Equals cash amount from operating activities divided by adjusted net profit for the year
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